
 

  

  

Dear Investor, 

 

The Australian and US markets moved in line over the week, with both the local 

ASX All Ordinaries Index Acc. and the S&P500 dropped -1%. News flow continued 

to provide mixed signals, with benign CPI figures in the US moving debate away 

from inflationary concerns, offset by disappointing US August jobs data and Fed 

tapering talk. News that the regional Victoria was to come out of lockdown helped 

lift sentiment. Local vaccination rates are surging as the 70/80% double-dose 

targets are looking a lot more achievable. Locally, no other sector came close to 

energy this week as it leaped +4.7% on oil moving through the USD$70 per barrel. 

The Australian ten-year yield dropped -6 basis points to 1.25% lifting precious 

metals prices. 

 

NTAs for Ozgrowth increased over the week (+1.1%) and Westoz remained flat. 

News discussed this week includes: Macmahon $210m contract win; Centaurus 

nickel sulphide discovery; Nickel Mines increases liquidity; and, WA economic 

update.  

 

Click on the blue numbers within the table below to access the NTA figures released 

to the ASX today. 

 
 WIC.ASX OZG.ASX 

Pre Tax NTA 131.3c 32.9c 

  

https://westozfunds.us17.list-manage.com/track/click?u=d27f2484698ba1a8df5b1a68c&id=a81ecd9e6e&e=1e11a55a32
https://westozfunds.us17.list-manage.com/track/click?u=d27f2484698ba1a8df5b1a68c&id=2837ef6281&e=1e11a55a32
https://westozfunds.us17.list-manage.com/track/click?u=d27f2484698ba1a8df5b1a68c&id=9f89e26d9c&e=1e11a55a32


Share Price 113.5c 26.0c 

Share Price Discount to NTA 13.5% 20.9% 

Gross Dividend Yield 8.2% 3.8% 
 

 

  

  

  

Macmahon Wins Order Book Addition 
  

 

Macmahon (MAH.ASX) has finalised a mining services contract with Calidus 

Resources Ltd for the Warrawoona gold project in WA. The success of this contract 

will add approximately $210 million to MAH's order book. The contract involves the 

development of a new open-pit mine in the Pilbara region, with works expected to 

include all open cut mining activities until December 2026. 

 

Early stage civil works have already been undertaken by Macmahon in their earlier 

contract with 65 personnel onsite. The company is expecting the main mining 

equipment to arrive at Warrawoona in the first quarter of 2022, with the project 

slated to employ around 120 MAH personnel in future. 

  

Macmahon is a disclosed holding Westoz Investment Company Ltd. The MAH share 

price rose +2.2% over the week.  

  



  

 

  
 

  

Centaurus Nickel Sulphide Discovery 
  

 

During the week Centaurus Metals (CTM.ASX) reported significant zones of nickel 

sulphide mineralisation at its Tigre prospect, which is one of the targets of the 

company's drilling program at Jaguar. News of the intercepts caused the share 

price to jump +3% over the week. Centaurus have now built a solid pipeline of 

exploration prospects located within a 5km radius of the proposed Jaguar Project. 

This means any new discoveries from the greenfields drilling have the potential to 

contribute mine life extensions beyond the current 13 year. Drilling is set to ramp 

up at the site over the coming periods. 

 

Centaurus Metals is a disclosed holding in Ozgrowth Ltd.  

  

 

  
 

  

  
Nickel Mines Lifts Liquidity Levels 

  
  



 

This week, Nickel Mines (NIC.ASX) announced the completion of a US$150m 

issuance of its existing Senior Unsecured Notes at an interest rate of 6.50%, 

maturing 1 April 2024. The Company told shareholders that the funds from the 

note issue would be used for working capital and general corporate purposes, and 

to bolster Nickel Mines' treasury balance after the US$210m funding requirement 

to increase its ownership of the Angel Nickel Project. The new notes will be 

consolidated with the existing notes to form a $325m single series of notes.  

 

Nickel Mines is a disclosed holding in Westoz Investment Company Ltd and the 

share price rose +6.3% over the week. Nickel Mines remains one of the few pure 

play nickel miners on the ASX. 

  

 

  
 

  
WA Economic Update 

  
  



 

This week, WA enjoyed an array of positive economic news including: the Treasury 

reporting the latest WA state finances showing a record surplus; and, the ABS 

reporting continued growth in residential property prices. 

 

Although not yet definitive, the WA Net Operating Balance came in at $5.6 billion 

for the FY2021. Revenue growth was witnessed across most sectors but the most 

noteworthy component was the +48% increase in iron ore royalty income to $11.3 

billion for the year (versus the $7.6 billion the prior financial year). Despite 

commodity prices recently retreating off highs, the WA Treasury forecast a future 

surplus, with a $2.7 billion net operating balance forecast for FY2022. 

  

The ABS also released property price data this week, with Perth residential property 

prices rising 4.8% in the latest June quarter. Despite the strict state border rules, 

Perth residential property experienced growth of 15% during FY2021. Perth’s 

median house price of ~$545,000 is still nothing close to Sydney’s Median House 

Price of ~$1,187,500, demonstrating (once again) significant value dispersion 

across the main cities. Upon the relaxation of border restrictions, we would 



anticipate net inflows of people moving into WA which would cause a further wave 

of demand for Perth houses. 

  

 

  
 

  

How To Become A Shareholder 
  

Investors wishing to gain exposure to our investments can purchase shares in 

Westoz Investment Company Limited and Ozgrowth Limited through your 

investment platform, stockbroker or affiliated adviser. Shares trade on the ASX 

under the tickers WIC.ASX and OZG.ASX. 

  

 

  
 

  

  

Contact Us 
  

Westoz Funds Management Pty Ltd 

Phone: (08) 9321 7877 

Email: admin@westozfunds.com.au 

Website: www.westozfunds.com.au 

 

ABN 30 106 677 721, AFSL 285607  

  

 

  
 

  

  

  

  

   

Westoz Funds Management 
    

Westoz Funds Management Pty Ltd is the appointed investment manager for two 

listed investment companies: Westoz Investment Company Limited (WIC.ASX); 

  

mailto:admin@westozfunds.com.au
https://westozfunds.us17.list-manage.com/track/click?u=d27f2484698ba1a8df5b1a68c&id=a219c91028&e=1e11a55a32


and, Ozgrowth Limited (OZG.ASX). Westoz Funds Management is a wholly owned 

subsidiary of Euroz Limited (EZL.ASX). 

 

Net Tangible Assets 

  

The NTA figures reported above are unaudited and are our estimate as at the close 

of business on the specified date. Further detail on NTAs can be found on 

our website. 

  

Disclaimers 

  

This document has been provided to you for your general information and does not 

take into account your objectives, financial situation and needs and must not be 

relied upon by you as general or personal financial product advice that has been 

provided to you by Westoz Funds Management Pty Ltd. If you require any advice 

regarding any aspect of the information set out in this document, particularly as to 

whether you should base an investment decision upon that information, please 

contact your financial adviser. 

 

This document may refer to investment outcomes achieved in the past by Westoz 

Funds Management Pty Ltd. Past performance is not a reliable indicator of future 

performance. 

  

Unsubscribe  
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