
 

  

  

Dear Investor, 

 

Equity markets were solid over the week (S&P500 +0.3%, ASX All Ords. +1.0%) 

with the main news being a rally in global bond yields following stronger than 

expected US employment data. This steepening yield curve move fuelled a renewed 

value-versus-growth focus.  The financial sector led the way locally but the 

headlines were dominated by price action in lithium focused stocks with one bulge 

bracket broker declaring all lithium names under coverage a buy. Based on historical 

evidence and experience, this kind of behaviour is a fair indicator that a sector is 

approaching peak popularity! 

 

The net tangible assets (NTA) of Westoz and Ozgrowth decreased marginally over 

the week. News discussed this week includes: Diggers and Dealers; Firefinch 

update; and, positive Neometals study results. 

 

We would like to remind readers that shares in Westoz Investment Company and 

Ozgrowth are now trading ex-dividend. Proceeds of the fully franked dividends will 

be distributed to eligible shareholders on Friday 27th August. Shareholders who 

elected to participate in the WIC or OZG Dividend Reinvestment plan (DRP) will 

receive units on Friday 27th August. 

 

Click on the blue numbers within the table below to access the NTA figures released 

to the ASX today. 

  

https://westozfunds.us17.list-manage.com/track/click?u=d27f2484698ba1a8df5b1a68c&id=c7cff15e33&e=1e11a55a32


 
 WIC.ASX OZG.ASX 

Pre Tax NTA 133.3c 32.0c 

Share Price 119.5c 25.0c 

Share Price Discount to NTA 10.4% 21.8% 

Gross Dividend Yield 7.2% 3.4% 
 

 

  

  

  

Diggers and Dealers 
  

 

Westoz attended the annual Diggers and Dealers conference in Kalgoorlie last 

week. The mood was fairly ebullient with capital markets well and truly open and 

willing to fund projects and companies across the commodity complex. 

 

Going into the conference, we expected higher costs and merger and acquisition 

activity to be the key themes. We were wrong, costs got a mention but the 

dominant theme was most definitely a focus on all matters ESG (Environmental, 

Social, Governance) with 'decarbonisation' the word of the week. Associated 

commentary from companies varied from real life impacts (schools built, jobs 

provided, power sources changed etc) to the, quite frankly, fantastical ('we're going 

to decarbonise the world'). 

  

https://westozfunds.us17.list-manage.com/track/click?u=d27f2484698ba1a8df5b1a68c&id=805a5be638&e=1e11a55a32
https://westozfunds.us17.list-manage.com/track/click?u=d27f2484698ba1a8df5b1a68c&id=68f892ca50&e=1e11a55a32


  

In the land of reality, the highlight for us was the award of 'Digger of the Year' to 

a very deserving West African Resources (WAF.ASX) team. 

  

 

  
 

  

Firefinch Shares Soar 
  

 

During the week, gold producer and lithium project developer Firefinch 

(FFX.ASX) reported further strong infill drill results at its satellite deposits which 

are part of its 80% owned Morila Gold Project. High grades of more than 10g/t 

were reported with further drilling planned to chase up these high grade zones. 

 

FFX shares climbed in value by +30% over the week and whilst the above gold 

results were encouraging we would suggest this price action was more in 

anticipation of the upcoming demerger of FFX's Goulamina lithium project. Noting 

that share prices of most other lithium focused companies increased 10-20% over 

the period. 

  



 

Firefinch is a disclosed holding in Ozgrowth Ltd.  

  

 

  
 

  

Neometals Vanadium Recovery Project 
  

 

Neometals (NMT.ASX) has successfully completed its continuous pilot trial for the 

company's Vanadium Recovery Project. NMT confirmed vanadium chemical product 

purity (>99.5%) and strong recoveries exceeding 75%. These results are 

encouraging and suggest there is potential for lower operating costs, and hence 

higher financial returns, than previously expected. 

 

Much like Firefinch above, NMT had some strong price performance over the week 

which was most likely unrelated to the company's news flow. The NMT share price 

rose +9% over the week, which we would attribute to an increased investor focus 

on the demerger of NMT's nickel assets. The structure of this demerger is via an 

in-specie distribution and associated entitlement right for existing NMT 

shareholders. 

  



 Neometals is a disclosed holding in both Westoz Investment Company Ltd and 

Ozgrowth Ltd. 

  

 

  
 

  

How To Become A Shareholder 
  

Investors wishing to gain exposure to our investments can purchase shares in 

Westoz Investment Company Limited and Ozgrowth Limited through your 

investment platform, stockbroker or affiliated adviser. Shares trade on the ASX 

under the tickers WIC.ASX and OZG.ASX. 

  

 

  
 

  

  

Contact Us 
  

Westoz Funds Management Pty Ltd 

Phone: (08) 9321 7877 

Email: admin@westozfunds.com.au 

Website: www.westozfunds.com.au 

 

ABN 30 106 677 721, AFSL 285607  

  

 

  
 

  

  

  

  

   

Westoz Funds Management 
    

Westoz Funds Management Pty Ltd is the appointed investment manager for two 

listed investment companies: Westoz Investment Company Limited (WIC.ASX); 

  

mailto:admin@westozfunds.com.au
https://westozfunds.us17.list-manage.com/track/click?u=d27f2484698ba1a8df5b1a68c&id=4e83a72c73&e=1e11a55a32


and, Ozgrowth Limited (OZG.ASX). Westoz Funds Management is a wholly owned 

subsidiary of Euroz Limited (EZL.ASX). 

 

Net Tangible Assets 

  

The NTA figures reported above are unaudited and are our estimate as at the close 

of business on the specified date. Further detail on NTAs can be found on 

our website. 

  

Disclaimers 

  

This document has been provided to you for your general information and does not 

take into account your objectives, financial situation and needs and must not be 

relied upon by you as general or personal financial product advice that has been 

provided to you by Westoz Funds Management Pty Ltd. If you require any advice 

regarding any aspect of the information set out in this document, particularly as to 

whether you should base an investment decision upon that information, please 

contact your financial adviser. 

 

This document may refer to investment outcomes achieved in the past by Westoz 

Funds Management Pty Ltd. Past performance is not a reliable indicator of future 

performance. 

  

Unsubscribe  
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