
 

  

  

Dear Investor, 

 

An interesting week in markets has prevailed since our last update. Equity (All Ords. 

+2%) and oil (+3%) markets were strong but bond yields declined on seemingly 

diminishing inflation fears. The apparent news that drove this positive market result 

was the monthly US employment data coming in below expectations last week. The 

market therefore readjusted downwards expectations on the speed and timing of 

any central bank interest rises. It will be interesting to see how long this thinking 

prevails given that last night we saw a record high number of 9.3 million US job 

openings published. 

 

Net tangible assets per share for both funds increased over the week, Westoz 

+1.9%, Ozgrowth +2.1%. News discussed this week includes: Westoz and 

Ozgrowth video updates; Orecorp Mining Licence Award; New Century exploration 

success; Neometals sells option right for $30 million; and, Emerald prepares for first 

gold pour.  

  

Click on the blue numbers within the table below to access the NTA figures released 

to the ASX today. 

 
 WIC.ASX OZG.ASX 

Pre Tax NTA 130.6c 30.9c 

Share Price 113.5c 24.5c 

  

https://westozfunds.us17.list-manage.com/track/click?u=d27f2484698ba1a8df5b1a68c&id=650f641fae&e=1e11a55a32
https://westozfunds.us17.list-manage.com/track/click?u=d27f2484698ba1a8df5b1a68c&id=a431b2bdd7&e=1e11a55a32
https://westozfunds.us17.list-manage.com/track/click?u=d27f2484698ba1a8df5b1a68c&id=d3b6f01efc&e=1e11a55a32
https://westozfunds.us17.list-manage.com/track/click?u=d27f2484698ba1a8df5b1a68c&id=fdbb216384&e=1e11a55a32


Share Price Discount to NTA 13.1% 20.7% 

Gross Dividend Yield 7.6% 3.5% 
 

 

  

  

  

Monthly Video Updates - WIC & OZG 
  

            

 

Our latest monthly video updates are now available on our website. In this 

months short video, we talk of the positive monthly return from some of our 

largest holdings in the portfolio and the biggest single stock contributor, Orecorp 

(ORR.ASX), after talks on a possible mining licence. We note, as at this week 

Orecorp has been granted their long awaited Special Mining Licence (SML) by the 

Tanzanian Cabinet. Please click on the above image to watch the video. 

  

 

  
 

  

  
Orecorp Mining Licence Award 

  
  

https://westozfunds.us17.list-manage.com/track/click?u=d27f2484698ba1a8df5b1a68c&id=abe2b611d4&e=1e11a55a32
https://westozfunds.us17.list-manage.com/track/click?u=d27f2484698ba1a8df5b1a68c&id=abe2b611d4&e=1e11a55a32
https://westozfunds.us17.list-manage.com/track/click?u=d27f2484698ba1a8df5b1a68c&id=33f589178f&e=1e11a55a32


 

This week gold developer, Orecorp (ORR.ASX), announced approval of the Special 

Mining Licence for the Company’s Nyanzaga Gold Project had been received from 

the Tanzanian Cabinet. This marks a pivotal milestone towards the development of 

a project that we have long viewed as one of the most attractive undeveloped gold 

resources available on the ASX. A feasibility study is currently underway to 

evaluate the optimum plan for the development of this very high quality 3 million 

ounce & 4 gram per tonne gold resource. 

 

Since Tanzanian President Samia was appointed in March, there has been a notable 

increase in the openness of the Tanzanian Government with regards to dealings 



with industry and neighbouring economies. In early April, Her Excellency spoke on 

desired objectives following the changing of the guard, topics covered included 

renewed talks with the mining industry and the importance of regaining the trust 

of international businesses. Since her progressive speech, the ORR share price has 

risen +76%. The granting of this mining licence and the relaxation of a previous 

gold concentrate export ban are tangible evidence of a more progressive 

Government approach to the growth of the mining industry. 

 

We would remind our shareholders that Orecorp did not waste the mining licence 

approval waiting period, rather it was used as an opportunity to substantially 

improve the company’s economic exposure to the project by buying out their JV 

partner and an existing royalty at very attractive prices. 

 

 Orecorp is a disclosed holding in both Westoz Investment Company Ltd and 

Ozgrowth Ltd. The ORR share price rose +10% over the week. 

  

 

  
 

  

New Century High Grade Silver Intercepts 
  

 

  



During the week, New Century (NCZ.ASX) announced further encouraging drill 

results from the polymetallic Silver King deposit, located at the Century Zinc 

operation in Queensland. From the latest 12 holes drilled, highlights included 

significant high silver, lead and zinc grades e.g. 3.3 metres at 55% lead, 8% zinc 

and 750g/t silver. The Company has elected to extend the drilling program seeing 

a strong potential for the delineation of open pit mineralisation. Ongoing 

exploration work is set to be incorporated into the Mineral Resources Estimate later 

this year, which will then assist with a final investment decision. The Century 

operation currently has a relatively small resource based around a low grade 

tailings deposit which has just started to hits its straps economically. Augmenting 

this low grade feed with some higher grade ore therefore has the potential to 

substantially boost the economics of this project. 

 

NCZ is a disclosed holding in Ozgrowth Ltd. The NCZ share price increased +7.3% 

during the week.  

  

 

  
 

  
Neometals Realises Cash For Non-Core Assets 

  
  



 

Neometals (NMT.ASX) will realise $30 million cash for the relinquishment of their 

portion of Mt Marion lithium spodumene offtake after accepting an offer from the 

present owners of the Project to sell their option rights. These proceeds will 

significantly boost the Company’s already strong balance sheet and hence its ability 

to fund several growth projects currently under development. NMT will retain 

significant exposure to the lithium-ion battery supply chain growth through its 

Primobious battery recycling JV. 

 

Neometals is a disclosed holding in both Westoz Investment Company Ltd and 

Ozgrowth Ltd. The NMT share price increased +2.8% during the week.  

  

 

  
 

  
Emerald Prepares for First Gold Pour 

  
  



 

Emerald Resources (EMR.ASX) announced yesterday delivery of first ore feed and 

the commencement of wet commissioning at the Okvau Gold Project in East 

Cambodia. The commencement of these crushing activities is in advancement of 

the maiden gold pour which is on track for later this month. EMR's management 

team has a solid track record of delivering multiple gold project developments on 

time and within budget and it looks increasingly likely they have done it again. 

 

Emerald Resources is a disclosed holding in Ozgrowth Ltd. 

  

 

  
 

  

How To Become A Shareholder 
  

Investors wishing to gain exposure to our investments can purchase shares in 

Westoz Investment Company Limited and Ozgrowth Limited through your 

  



investment platform, stockbroker or affiliated adviser. Shares trade on the ASX 

under the tickers WIC.ASX and OZG.ASX. 

  

 

  
 

  

Contact Us 
  

Westoz Funds Management Pty Ltd 

Phone: (08) 9321 7877 

Email: admin@westozfunds.com.au 

Website: www.westozfunds.com.au 

 

ABN 30 106 677 721, AFSL 285607  

  

 

  
 

  

  

  

  

   

Westoz Funds Management 
    

Westoz Funds Management Pty Ltd is the appointed investment manager for two 

listed investment companies: Westoz Investment Company Limited (WIC.ASX); 

and, Ozgrowth Limited (OZG.ASX). Westoz Funds Management is a wholly owned 

subsidiary of Euroz Limited (EZL.ASX). 

 

Net Tangible Assets 

  

The NTA figures reported above are unaudited and are our estimate as at the close 

of business on the specified date. Further detail on NTAs can be found on 

  

mailto:admin@westozfunds.com.au
https://westozfunds.us17.list-manage.com/track/click?u=d27f2484698ba1a8df5b1a68c&id=16f1d8de8a&e=1e11a55a32


our website. 

  

Disclaimers 

  

This document has been provided to you for your general information and does not 

take into account your objectives, financial situation and needs and must not be 

relied upon by you as general or personal financial product advice that has been 

provided to you by Westoz Funds Management Pty Ltd. If you require any advice 

regarding any aspect of the information set out in this document, particularly as to 

whether you should base an investment decision upon that information, please 

contact your financial adviser. 

 

This document may refer to investment outcomes achieved in the past by Westoz 

Funds Management Pty Ltd. Past performance is not a reliable indicator of future 

performance. 

  

Unsubscribe  

 

  
 

https://westozfunds.us17.list-manage.com/track/click?u=d27f2484698ba1a8df5b1a68c&id=16e451007b&e=1e11a55a32
https://westozfunds.us17.list-manage.com/unsubscribe?u=d27f2484698ba1a8df5b1a68c&id=baa527a74d&e=1e11a55a32&c=7fbdebd23d
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