
 

  

  

Dear Investor, 

 

Inflation fears have subsided somewhat over the last week, aided by declines in 

commodity prices. Equity and bond markets reacted favourably with the interest 

rate sensitive technology sector leading the way. Industrial metal markets were 

generally weaker but the gold price (+2.2%) reacted positively to declining bond 

yields. 

 

Net tangible assets for both our funds decreased marginally over the week. This 

was mainly due to negative contributions from commodity price sensitive 

positions. News discussed this week includes: West Erregulla 5 Drilling; ongoing 

strength in car sales; and, mixed news with regards to our Firefinch position.  

 

Click on the blue numbers within the table below to access the NTA figures released 

to the ASX today. 

 
 WIC.ASX OZG.ASX 

Pre Tax NTA 127.1c 29.6c 

Share Price 112.0c 23.0c 

Share Price Discount to NTA 11.9% 22.3% 

Gross Dividend Yield 7.7% 3.7% 
 

 

  

  

  

https://westozfunds.us17.list-manage.com/track/click?u=d27f2484698ba1a8df5b1a68c&id=b6f07b622e&e=1e11a55a32
https://westozfunds.us17.list-manage.com/track/click?u=d27f2484698ba1a8df5b1a68c&id=2acfd5b57b&e=1e11a55a32
https://westozfunds.us17.list-manage.com/track/click?u=d27f2484698ba1a8df5b1a68c&id=d237e2484b&e=1e11a55a32


  

West Erregulla 5 Drilling Complete  
  

 

This week, Warrego Energy's (WGO.ASX) joint venture partner Strike Energy 

(STX.ASX) released an encouraging update on the West Erregulla 5 (WE5) gas 

exploration well currently being drilled in the Perth Basin. WE5 drilling has reached 

down to 3,635m without incident in less than 17 days which indicates ongoing 

productivity improvements. The well is now progressing towards the all important 

final production section. At West Erregulla 4 (WE4), a subsequent flow test is 

expected to recommence in early June. This will allow a seamless transition to WE5 

post its completion and indicates excellent potential for high flow rate results from 

the upcoming flow test. 

 

Co-incidentally, there was also renewed press speculation this week about a 

potential take out of Warrego by joint venture partner Strike. Given the 

commonality of assets, the newspaper article in question highlighted the logic, and 

inherent savings, in having one vehicle and management team progressing the 

project. 

  



 

WGO is a disclosed holding of Ozgrowth Ltd. 

  

 

  
 

  

Car Sales Boom 
  

 

During the week, evidence of strong vehicle demand came from recently listed car 

dealership group Peter Warren Automotive. In a statement released to the ASX on 

Tuesday, a boom in car sales in May has seen car dealers struggle to keep up with 

demand. For us, this has is a positive for our disclosed holding Autosports Group 

(ASG.ASX). 

 

Australia’s new vehicle sales reached an all-time high in April. The Federal Chamber 

of Automotive Industries' figures released, showed a sharp rise to 92,347 vehicles, 

in a month which historically registers sales between 70,000 to 80,000 in pre-

pandemic times. The lack of vehicle supply means car dealers do not have to offer 

discounts on new vehicles and as a result are charging more for second hand 

vehicles that are ready for immediate delivery. We look forward to seeing the 

2HFY21 results for Autosports. 

  



  

The ASG share price increased 8.3% over the week and is a disclosed holding of 

Ozgrowth Ltd. 

  

 

  
 

  

New Satellite Deposit Identified for Firefinch 
  

 

It was a mixed week for gold miner, Firefinch (FFX.ASX). Firstly, the 

company released another announcement to the market detailing a potential new 

satellite deposit. This potential ore source has been identified within trucking 

distance of the Morila Gold Mine and could provide a relative inexpensive 

additional source of mill feed. 

 

On the negative side of the ledger was news that, following a reshuffle of the Malian 

Cabinet, the Mali Prime Minister and Defence Minister have been forcibly detained 

by the army. This 'coup within a coup' is a reaction from the country's Vice 

President to Cabinet changes and hopefully represents a bargaining position rather 

than a halt to the transitional Government process currently in progress.   

 

  



Firefinch is a disclosed holding in both Westoz Investment Company Ltd and 

Ozgrowth Ltd. 

  

 

  
 

  

How To Become A Shareholder 
  

Investors wishing to gain exposure to our investments can purchase shares in 

Westoz Investment Company Limited and Ozgrowth Limited through your 

investment platform, stockbroker or affiliated adviser. Shares trade on the ASX 

under the tickers WIC.ASX and OZG.ASX. 

  

 

  
 

  

  

Contact Us 
  

Westoz Funds Management Pty Ltd 

Phone: (08) 9321 7877 

Email: admin@westozfunds.com.au 

Website: www.westozfunds.com.au 

 

ABN 30 106 677 721, AFSL 285607  

  

 

  
 

  

  

  

  

   

Westoz Funds Management 
    

Westoz Funds Management Pty Ltd is the appointed investment manager for two 

listed investment companies: Westoz Investment Company Limited (WIC.ASX); 

  

mailto:admin@westozfunds.com.au
https://westozfunds.us17.list-manage.com/track/click?u=d27f2484698ba1a8df5b1a68c&id=f9a35ea7d3&e=1e11a55a32


and, Ozgrowth Limited (OZG.ASX). Westoz Funds Management is a wholly owned 

subsidiary of Euroz Limited (EZL.ASX). 

 

Net Tangible Assets 

  

The NTA figures reported above are unaudited and are our estimate as at the close 

of business on the specified date. Further detail on NTAs can be found on 

our website. 

  

Disclaimers 

  

This document has been provided to you for your general information and does not 

take into account your objectives, financial situation and needs and must not be 

relied upon by you as general or personal financial product advice that has been 

provided to you by Westoz Funds Management Pty Ltd. If you require any advice 

regarding any aspect of the information set out in this document, particularly as to 

whether you should base an investment decision upon that information, please 

contact your financial adviser. 

 

This document may refer to investment outcomes achieved in the past by Westoz 

Funds Management Pty Ltd. Past performance is not a reliable indicator of future 

performance. 

  

Unsubscribe  
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