
 

  

  

Dear Investor, 

 

The wider market trends continued in the last week with bond yields declining in 

both Australia and US, and equities gaining (All Ords., +0.7%). Commodity prices 

were strong over the period, iron ore (+7%) continued to lead the way. The ABS 

released their March jobs data noting employment has indeed returned to pre-

pandemic levels, much faster than anticipated. WA employment levels are 

particularly strong with the unemployment rate dropping 1.3% over the month to a 

National (ex. Canberra) low of 4.8%. This reflects the ongoing labour capacity 

constraint commentary we are increasingly hearing from companies across a range 

of industries. 

   

Net tangible assets for our funds increased strongly over the week, Westoz +3.0% 

and Ozgrowth +3.3%. News discussed this week includes: Release of Westoz and 

Ozgrowth monthly videos; Centaurus (CTM.ASX) drilling highlights; Neometals' 

(NMT.ASX) Mt Edwards and Vanadium Recovery projects; and, ABS job data.  

  

Click on the blue numbers within the table below to access the NTA figures released 

to the ASX today. 

 
 WIC.ASX OZG.ASX 

Pre Tax NTA 131.9c 28.7c 

Share Price 113.0c 22.0c 

  

https://westozfunds.us17.list-manage.com/track/click?u=d27f2484698ba1a8df5b1a68c&id=5b071e2791&e=1e11a55a32
https://westozfunds.us17.list-manage.com/track/click?u=d27f2484698ba1a8df5b1a68c&id=3b79f74349&e=1e11a55a32
https://westozfunds.us17.list-manage.com/track/click?u=d27f2484698ba1a8df5b1a68c&id=d675ee1ea6&e=1e11a55a32


Share Price Discount to NTA 14.3% 23.3% 

Gross Dividend Yield 7.6% 3.9% 
 

 

  

  

  

Monthly Video Updates - WIC & OZG 
  

            

Our latest monthly video updates are now available on our website. In this month's 

short video we talk to the monthly contributions from a variety of sectors. Please 

click on the above image to watch the video. 

  

 

  
 

  

  
Centaurus Resource Growth Ahead 

  
  

https://westozfunds.us17.list-manage.com/track/click?u=d27f2484698ba1a8df5b1a68c&id=1cd6e9f645&e=1e11a55a32
https://westozfunds.us17.list-manage.com/track/click?u=d27f2484698ba1a8df5b1a68c&id=1cd6e9f645&e=1e11a55a32
https://westozfunds.us17.list-manage.com/track/click?u=d27f2484698ba1a8df5b1a68c&id=27f50a05c9&e=1e11a55a32


 

This week Centaurus Metals (CTM.ASX) announced more impressive Jaguar Nickel 

Project drill results. Consistent thick nickel intersections from in-fill and extensional 

drilling provide increased confidence in the recently banked scoping study 

resources and suggest the potential for ongoing resource growth. These results are 

part of the comprehensive 65km 2021 drilling campaign. 

 

The Company currently has 4 diamond rigs in operation and is planning to receive 

a further 2-3 rigs next month. In our view, ongoing drilling success is very likely 

to increase the potential scale and mine life of what is already a very significant 

nickel sulphide development project. 

  

Centaurus Metals is a disclosed holding in Ozgrowth Ltd.  

  

 

  
 

  
Neometals Project Progress 

  
  



 

During the week Neometals (NMT.ASX) announced updates on two interesting 

projects, the Barrambie Vanadium Titanium Project and the Finland based 

Vanadium Recovery joint venture. 

Barrambie is a very large (280 million tonne) hard rock Titanium/Vanadium deposit 

located in WA. NMT this week announced that a memorandum of understanding 

(MOU) has been signed with Jiuxing, a Chinese titanium slag producer, to consider 

supply of a concentrate product from Barrambie. This is potentially exciting news 

as utilisation of a relatively simple mine-site processing route is the key to 

unlocking the huge potential value of this deposit. The MOU will be followed by 

large scale testing by Jiuxing that will hopefully lead to a binding offtake 

agreement. 

     

NMT also announced the results of a cost study into it's Finnish based JV focused 

on producing vanadium from steel smelter waste utilising NMT's proprietary 

hydrometallurgical technology. This study, which will form part of a feasibility study 

to be released next year, suggested an ability to produce vanadium pentoxide 

product towards the bottom of the industry curve. 

   

Neometals share price increased 11.6% over the week and is a publicly disclosed 

holding of Westoz Funds Management.  

  



 

  
 

  

Strong WA Job Growth 
  

 

ABS' latest labour force data showed a substantial drop in Western Australia's 

unemployment rate for March, now sitting at 4.8%. This is considerably lower than 

the national rate of 5.6%, further demonstrating WA's relative strength in labour 

demand. 

  

 

  
 

  

  

How To Become A Shareholder 
  

Investors wishing to gain exposure to our investments can purchase shares in 

Westoz Investment Company Limited and Ozgrowth Limited through your 

investment platform, stockbroker or affiliated adviser. Shares trade on the ASX 

under the tickers WIC.ASX and OZG.ASX. 

  

 

  
 

  

  Contact Us   



  

 

Westoz Funds Management Pty Ltd 

Phone: (08) 9321 7877 

Email: admin@westozfunds.com.au 

Website: www.westozfunds.com.au 

 

ABN 30 106 677 721, AFSL 285607  

  

 

  
 

  

  

  

   

Westoz Funds Management 
    

Westoz Funds Management Pty Ltd is the appointed investment manager for two 

listed investment companies: Westoz Investment Company Limited (WIC.ASX); 

and, Ozgrowth Limited (OZG.ASX). Westoz Funds Management is a wholly owned 

subsidiary of Euroz Limited (EZL.ASX). 

  

Net Tangible Assets 

  

The NTA figures reported above are unaudited and are our estimate as at the close 

of business on the specified date. Further detail on NTAs can be found on 

our website. 

  

Disclaimers 

  

  

mailto:admin@westozfunds.com.au
https://westozfunds.us17.list-manage.com/track/click?u=d27f2484698ba1a8df5b1a68c&id=8eb2f7bd44&e=1e11a55a32
https://westozfunds.us17.list-manage.com/track/click?u=d27f2484698ba1a8df5b1a68c&id=95bcbe080e&e=1e11a55a32


This document has been provided to you for your general information and does not 

take into account your objectives, financial situation and needs and must not be 

relied upon by you as general or personal financial product advice that has been 

provided to you by Westoz Funds Management Pty Ltd. If you require any advice 

regarding any aspect of the information set out in this document, particularly as to 

whether you should base an investment decision upon that information, please 

contact your financial adviser. 

 

This document may refer to investment outcomes achieved in the past by Westoz 

Funds Management Pty Ltd. Past performance is not a reliable indicator of future 

performance. 

  

Unsubscribe  

 

  
 

https://westozfunds.us17.list-manage.com/unsubscribe?u=d27f2484698ba1a8df5b1a68c&id=baa527a74d&e=1e11a55a32&c=2ab74833bd
http://twitter.com/intent/tweet?text=Westoz%20Weekly%20-%20Market%20%26%20NTA%20Update%3A%20Video%20Updates%3B%20Centaurus%20Drilling%20Results%3B%20Neometals%20U...%20-%20https%3A%2F%2Fmailchi.mp%2F34da66d712ef%2Fwestoz-weekly-shareholder-update-commsec-interview-asa-article-wa-population-growth-5699638
http://www.facebook.com/share.php?u=https%3A%2F%2Fmailchi.mp%2F34da66d712ef%2Fwestoz-weekly-shareholder-update-commsec-interview-asa-article-wa-population-growth-5699638&t=Westoz%20Weekly%20-%20Market%20%26%20NTA%20Update%3A%20Video%20Updates%3B%20Centaurus%20Drilling%20Results%3B%20Neometals%20Update%3B%20ABS%20Job%20Data
http://www.pinterest.com/pin/find/?url=https%3A%2F%2Fmailchi.mp%2F34da66d712ef%2Fwestoz-weekly-shareholder-update-commsec-interview-asa-article-wa-population-growth-5699638
http://www.linkedin.com/shareArticle?mini=true&url=https%3A%2F%2Fmailchi.mp%2F34da66d712ef%2Fwestoz-weekly-shareholder-update-commsec-interview-asa-article-wa-population-growth-5699638&title=Westoz%20Weekly%20-%20Market%20%26%20NTA%20Update%3A%20Video%20Updates%3B%20Centaurus%20Drilling%20Results%3B%20Neometals%20Update%3B%20ABS%20Job%20Data
https://plus.google.com/share?url=https%3A%2F%2Fmailchi.mp%2F34da66d712ef%2Fwestoz-weekly-shareholder-update-commsec-interview-asa-article-wa-population-growth-5699638
http://www.instapaper.com/hello2?url=https%3A%2F%2Fmailchi.mp%2F34da66d712ef%2Fwestoz-weekly-shareholder-update-commsec-interview-asa-article-wa-population-growth-5699638&title=Westoz%20Weekly%20-%20Market%20%26%20NTA%20Update%3A%20Video%20Updates%3B%20Centaurus%20Drilling%20Results%3B%20Neometals%20Update%3B%20ABS%20Job%20Data

