
 

  

  

Dear Investor, 

 

The news on the rise in US consumer prices added some meat to the bones 

on inflation fears over the week. The equity market chose to worry about this piece 

of data, which contained some obviously transitory drivers. Arguably, more 

fundamental producer price inflation increases have been previously shrugged off. 

Equities reacted negatively for a couple of days before recovering the majority of 

losses by last night's close. The bond market reaction was more benign with yields 

increasing very marginally over the week. Elsewhere, Chinese authorities attempted 

to talk down commodity markets but the impact on prices, other than iron ore 

coming off very high levels, has been negligible so far. Once again, the most notable 

equity sector movement over the week was the decline in value of technology 

stocks.  

 

Net tangible assets for both our funds increased over the week, Westoz +1.3% and 

Ozgrowth +3.4%. News discussed this week includes: Firefinch's commencement 

of mining operations; Orecorp price increase; and, Perenti update. 

 

Click on the blue numbers within the table below to access the NTA figures released 

to the ASX today. 

 
 WIC.ASX OZG.ASX 

Pre Tax NTA 129.4c 30.2c 

  

https://westozfunds.us17.list-manage.com/track/click?u=d27f2484698ba1a8df5b1a68c&id=4488b9705e&e=1e11a55a32
https://westozfunds.us17.list-manage.com/track/click?u=d27f2484698ba1a8df5b1a68c&id=7208eebdcf&e=1e11a55a32
https://westozfunds.us17.list-manage.com/track/click?u=d27f2484698ba1a8df5b1a68c&id=b87d684400&e=1e11a55a32


Share Price 111.0c 24.0c 

Share Price Discount to NTA 14.2% 20.5% 

Gross Dividend Yield 7.7% 3.6% 
 

 

  

  

  

Firefinch Open Pit Mining Commenced 
  

 

This week, Firefinch (FFX.ASX) announced that open pit mining operations have 

commenced at the Morila Gold Mine in Mali. Per the FFX news, mining productivity 

levels are exceeding plans with approx. 100,000 tonnes of Morila ore having 

already been hauled to stockpiles. 

 

This announcement came after the news of the potential new gold discovery just 

250 metres south of the K3 prospect in Mali. The K3 prospect is part of the Massigui 

Project that adjoins the 685-square-kilometre Morila gold mine area. Firefinch has 

continued to deliver positive news flow over the last few weeks, resulting in a 22% 

increase in the share price this week. 

  



 

FFX is a disclosed holding in both Westoz Investment Company Ltd and Ozgrowth 

Ltd.  

  

 

  
 

  

Orecorp Price Increase 
  

 

Orecorp (ORR.ASX) shares appreciated sharply over the week (+15%) as the 

market started to price in some hope of an imminent grant of the long-awaited 

mining licence for Nyanzaga, the company's Tanzanian gold project. The cause for 

this increased optimism was an ASX release from fellow Tanzanian project 

developer Peak Resources Limited (PEK). PEK declared that company 

representatives had attended a meeting during which the Tanzanian Minister for 

Minerals stated PEK's graphite project would be granted an special mining licence 

(SML). The release also stated PEK was aware of a recent meeting of the Tanzanian 

Cabinet during which it's SML was considered but the company had yet to receive 

any formal approval confirmation. Previous commentary from Tanzanian officials 

  



has indicated outstanding SMLs will be considered at the same meeting, hence the 

coincidental rise in the Orecorp share price. 

 

ORR is a disclosed holding in Westoz Investment Company and Ozgrowth Ltd.  

  

 

  
 

  

Perenti Update 
  

 

During the week, mining services company, Perenti Global (PRN.ASX), released an 

operational update. The major theme of the announcement saw labour shortages 

impacting productivity and costs more than previously anticipated, with PRN now 

expecting operating earnings for second half of FY21 to be softer than the first half. 

This in itself is not surprising given the ongoing COVID related travel restrictions 

and generally tight labour market in WA. What has surprised the market, and 

admittedly us, has been the quantum and speed of labour cost pressures.  

 

The positive outcome of today's constraints are that the current strong industry 

conditions are likely to last for longer and we expect Perenti to enjoy significantly 

better times once travel restrictions ease and contracts are repriced to reflect the 

current wage environment. Reflecting this positive macro backdrop, PRN has 

  



increased their potential order pipeline by more than 20%.  

 

Perenti is a disclosed holding in Westoz Investment Company Ltd. 

  

 

  
 

  

How To Become A Shareholder 
  

Investors wishing to gain exposure to our investments can purchase shares in 

Westoz Investment Company Limited and Ozgrowth Limited through your 

investment platform, stockbroker or affiliated adviser. Shares trade on the ASX 

under the tickers WIC.ASX and OZG.ASX. 

  

 

  
 

  

  

Contact Us 
  

Westoz Funds Management Pty Ltd 

Phone: (08) 9321 7877 

Email: admin@westozfunds.com.au 

Website: www.westozfunds.com.au 

 

ABN 30 106 677 721, AFSL 285607  

  

 

  
 

  

  

  

  

   

Westoz Funds Management 
    

Westoz Funds Management Pty Ltd is the appointed investment manager for two 

listed investment companies: Westoz Investment Company Limited (WIC.ASX); 

  

mailto:admin@westozfunds.com.au
https://westozfunds.us17.list-manage.com/track/click?u=d27f2484698ba1a8df5b1a68c&id=76c6e653d8&e=1e11a55a32


and, Ozgrowth Limited (OZG.ASX). Westoz Funds Management is a wholly owned 

subsidiary of Euroz Limited (EZL.ASX). 

 

Net Tangible Assets 

  

The NTA figures reported above are unaudited and are our estimate as at the close 

of business on the specified date. Further detail on NTAs can be found on 

our website. 

  

Disclaimers 

  

This document has been provided to you for your general information and does not 

take into account your objectives, financial situation and needs and must not be 

relied upon by you as general or personal financial product advice that has been 

provided to you by Westoz Funds Management Pty Ltd. If you require any advice 

regarding any aspect of the information set out in this document, particularly as to 

whether you should base an investment decision upon that information, please 

contact your financial adviser. 

 

This document may refer to investment outcomes achieved in the past by Westoz 

Funds Management Pty Ltd. Past performance is not a reliable indicator of future 

performance. 

  

Unsubscribe  
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