
 

  

  

Dear Investor, 

 

The inflation fear trade which has governed financial markets for much of the last 

month subsided somewhat this week.  The ASX All Ords. rose +1.1%, with inflation 

sensitive sectors such as energy and materials down and technology and economy 

reopening plays up. 

 

Net tangible assets over the week for each of our LICs increased, with Westoz 

+2.5% and Ozgrowth +2.9%. Westoz enjoyed gains from West African Resources 

(WAF.ASX, +15%) and a bounce in mining services stocks.  Notable contributions 

for Ozgrowth included: Firefinch (FFX, +20%) which we discuss below; and, 

Autosports Group (ASG,+9%) which tends to move lockstep with ebullience in the 

Sydney property market. 

 

News discussed this week includes: key portfolio picks from last weeks Rottnest 

Conference; an update on production and general activites by Firefinch (FFX.ASX); 

Emerald Resources half year result (EMR.ASX); and, an economic update on Perth 

Residential Property Index. 

 

Click on the blue numbers within the table below to access the NTA figures released 

to the ASX today. 

 

 

  

https://westozfunds.us17.list-manage.com/track/click?u=d27f2484698ba1a8df5b1a68c&id=338b51bc00&e=1e11a55a32


 WIC.ASX OZG.ASX 

Pre Tax NTA 131.7c 27.6c 

Share Price 113.5c 20.5c 

Share Price Discount to NTA 13.8% 25.8% 

Gross Dividend Yield 7.6% 4.2% 
 

 

  

  

  

Conference Portfolio Picks 
  

 

Last week we mentioned our attendance at the Annual Euroz Hartleys Rottnest 

Conference and commented on the generally positive backdrop. We thought it was 

worthwhile sharing key portfolio highlights from conference presentations in this 

weeks’ update. 

Contracting sector companies talked to: a buoyant tendering environment; 

contract bid terms improving; and, current COVID operational impacts lessening. 

Perenti (PRN.ASX) was our pick of the bunch due to the growth outlook for its high 

quality underground business. 

Property sector participants commented on ongoing sales strength beyond 

stimulus impacts. Further evidence of a continued strong pick up in Finbar 

(FRI.ASX) apartment sales was the most positive news for portfolios. 

  

https://westozfunds.us17.list-manage.com/track/click?u=d27f2484698ba1a8df5b1a68c&id=9723d99a4b&e=1e11a55a32
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Gold companies: Emerald Resources (EMR.ASX) is our current sector favourite 

due to upcoming catalysts, including first gold pour at Okvau and first pass drilling 

at the recently granted at the highly prospective Memot licence. Firefinch 

(FFX.ASX) is also catalyst rich with redevelopment of the Morila gold mine and 

potential spin out of the very significant Goulamina Lithium Project on the horizon. 

 

Other disclosed portfolio holdings highlights included: growing acceptance 

of the significance of the Centaurus Metals’ (CTM.ASX) Jaguar nickel project; 

reiteration of a strong profit outlook from Empired Ltd (EPD.ASX); and, the large 

growth potential of Neometal’s (NMT.ASX) battery recycling joint venture.    

  

 

  
 

  

Firefinch On Target  
  

 

This week, Firefinch (FFX.ASX) gave an update on production and general activities 

for its Morila Gold Project in Mali. Activities continues to show good progress being 

made on processing plant refurbishment and enhancement of the tailing storage 

facility. Projects are proceeding on budget, on schedule and incident free. We have 

  



been impressed by progress made to date and look forward to updated life of mine 

plans in preparation for restarting mining at the main Morila pit. Overall a positive 

result from FFX. 

  

FFX also announced the appointment of Michael Anderson as Managing Director, 

with Alistair Cowden to resume the role of Non-Executive Chairman. We would 

highlight that both of these individuals have experience in realising value for 

shareholders through the progression and sale of development projects. 

 

Firefinch shares increased in value by 20% over the week aided by these 

announcements and a presentation (discussed above) at an institutional investor 

conference. FFX is a disclosed holding of Ozgrowth Ltd. 

  

 

  
 

  

Emerald Results Update 
  

 

During the week, gold developer Emerald (EMR.ASX) released their half-year 

results which included a project update on their Cambodian Gold Project. 

Development activities at Okvau continues to advance well. Mining contractor 

  



MACA has ramped-up activity, with the tailings storage facility clearing and open 

pit mining both progressing. 

Recent drilling at Okvau has also returned encouraging exploration results while 

testing for a potential high-grade feeder zone. Cash for the half-year end was $77m 

with net debt of $82m. EMR is backed by a strong management team with a track 

record of delivering projects under budget and ahead of time. The update bodes 

well for upcoming production. 

Ozgrowth has a disclosed holding in Emerald. 

  

 

  
 

  

Economic Update: Residential Property Index 
  

 

On Tuesday, the ABS released the December residential property price figures. 

Results show that residential property prices rose in all Australian capital cities 

for the December quarter.  Perth prices rose +2.9% over the period and are 

benefiting from very low interest rates and an improving employment environment. 

More timely market data indicates this trend is accelerating in the current quarter 

  



with low levels of supply and a very tight rental market adding fuel to the fire. We 

would highlight that, unlike much of the rest of Australia, WA prices remain some 

way below previous highs and property in the State is relatively more affordable. 

  

 

  
 

  

How To Become A Shareholder 
  

Investors wishing to gain exposure to our investments can purchase shares in 

Westoz Investment Company Limited and Ozgrowth Limited through your 

investment platform, stockbroker or affiliated adviser. Shares trade on the ASX 

under the tickers WIC.ASX and OZG.ASX. 

  

 

  
 

  

  

Contact Us 
  

Westoz Funds Management Pty Ltd 

Phone: (08) 9321 7877 

Email: admin@westozfunds.com.au 

Website: www.westozfunds.com.au 

 

ABN 30 106 677 721, AFSL 285607  

  

 

  
 

  

  

  

  

   

Westoz Funds Management 
    

Westoz Funds Management Pty Ltd is the appointed investment manager for two 

listed investment companies: Westoz Investment Company Limited (WIC.ASX); 

  

mailto:admin@westozfunds.com.au
https://westozfunds.us17.list-manage.com/track/click?u=d27f2484698ba1a8df5b1a68c&id=cdf9217925&e=1e11a55a32


and, Ozgrowth Limited (OZG.ASX). Westoz Funds Management is a wholly owned 

subsidiary of Euroz Limited (EZL.ASX). 

 

Net Tangible Assets 

  

The NTA figures reported above are unaudited and are our estimate as at the close 

of business on the specified date. Further detail on NTAs can be found on 

our website. 

  

Disclaimers 

  

This document has been provided to you for your general information and does not 

take into account your objectives, financial situation and needs and must not be 

relied upon by you as general or personal financial product advice that has been 

provided to you by Westoz Funds Management Pty Ltd. If you require any advice 

regarding any aspect of the information set out in this document, particularly as to 

whether you should base an investment decision upon that information, please 

contact your financial adviser. 

 

This document may refer to investment outcomes achieved in the past by Westoz 

Funds Management Pty Ltd. Past performance is not a reliable indicator of future 

performance. 

  

Unsubscribe  
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