
 

  

  

Dear Investor, 

   

The equity market rose 0.25% over the week courtesy of a bounce into the US 

election and the Melbourne Cup Day interest rate cut by our Reserve Bank.  Most 

sectors participated in the rise, although Financials mitigated the overall gain with 

a 0.5% fall. 

 

NTA's for our companies fell slightly over the week, although both have increased 

since the release of  figures as at the end of October. 

 

Click on the blue numbers within the table below to access the NTA figures released 

to the ASX today.    

 
 WIC.ASX OZG.ASX 

Pre Tax NTA 113.9c 23.4c 

Share Price 99.0c 20.0c 

Share Price Discount to NTA 13.1% 14.5% 

Gross Dividend Yield 8.7% 4.3% 
 

 

  

  

  
Westoz and Ozgrowth October Updates 

  

https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02304736-6A1005721?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02304733-6A1005719?access_token=83ff96335c2d45a094df02a206a39ff4
https://westozfunds.com.au/


  

   

 

October updates for Ozgrowth and Westoz have been released to the ASX and are 

now available. 

The Ozgrowth portfolio rose approximately 2% over the month, with cash levels 

falling to 4% as wholesale investments were made into Duratec Limited (ASX:DUR) 

and Warrego Energy Limited (ASX:WGO).  The Westoz portfolio fell 0.5% over 

October, with some switching taking place amongst metal miners and continued 

purchases in the energy area. 

Click on the images above to read the releases. 

  

 

  
 

  
Cedar Woods First Quarter Update 

  

https://mcusercontent.com/d27f2484698ba1a8df5b1a68c/files/ead77a42-f548-4665-87fc-6da31e53695a/ozgoct.pdf
https://mcusercontent.com/d27f2484698ba1a8df5b1a68c/files/cdd0ca96-b6a7-452e-8812-fd0c162aa93b/wicoct.pdf


 

Cedar Woods Properties Limited (ASX:CWP) released a first quarter operational 

update during the week. 

The company highlighted $454 million in pre-sales over the Septrember quarter, up 

11% on the number reported at the same time last year, with 60% to settle in the 

current financial year.  WA projects enjoyed strong sales, with construction 

advanced on several stages to to ensure stock availability.  Victorian settlements 

(178 by number) continued despite COVID-19 restrictions. 

Since the release, the company has held its AGM.  Despite highlighting weak 

sectoral drivers, the first quarter performance outlined above  is expected to 

underpin "strong earnings growth" in the current financial year. 

CWP is a disclosed holding in the Westoz portfolio and its shares rose 2.9% over the 

week. 

  

 

  
 

  
Beach Energy Expands Cooper Basin Portfolio 

  



 

 

Beach Energy Limited (ASX:BPT) has announced an agreement to purchase Senex 

Energy Limited's  (ASX:SXY) Cooper Basin portfolio of assets for a cash 

consideration of $87.5 million. Effective date for the acquisition is 1 July 2020 and 

includes 6.8 MMboe of 2P reserves, forecast FY21 production of approximately 0.6 

MMboe and an extensive  exploration portfolio. 

Several permits are currently held as joint interests and with a centralisation of 

operations, BPT states the acquisition is immediately earnings  accretive with 

potential savings of $5 mil per annum identified from "synergies".   At its last 

quarterly, BPT highlighted it had $9 mil in net cash and access to $459 mil in 

liquidity, comfortably covering the purchase price. 

BPT is a disclosed holding in the Westoz portfolio and its share price fell 4% over 

the week. 

 

  

 

  
 

  

How To Become A Shareholder 
  

Investors wishing to gain exposure to our investments can purchase shares in 

Westoz Investment Company Limited and Ozgrowth Limited through your 

investment platform, stockbroker or affiliated advisor. Shares trade on the ASX 

under the tickers WIC.ASX and OZG.ASX. 

  



 

  
 

  

Contact Us 
  

Westoz Funds Management Pty Ltd 

Phone: (08) 9321 7877 

Email: admin@westozfunds.com.au 

Website: www.westozfunds.com.au 

 

ABN 30 106 677 721, AFSL 285607  

  

 

  
 

  

  

  

   

Westoz Funds Management 
    

Westoz Funds Management Pty Ltd is the appointed investment manager for two 

listed investment companies: Westoz Investment Company Limited (WIC.ASX); and, 

Ozgrowth Limited (OZG.ASX). Westoz Funds Management is a wholly owned 

subsidiary of Euroz Limited (EZL.ASX). 

 

Net Tangible Assets 

  

The NTA figures reported above are unaudited and are our estimate as at the close 

of business on the specified date. Further detail on NTAs can be found on our website. 

  

mailto:admin@westozfunds.com.au
https://westozfunds.us17.list-manage.com/track/click?u=d27f2484698ba1a8df5b1a68c&id=c7b0a074a9&e=42c103c48b
https://westozfunds.com.au/


Disclaimers 

  

This document has been provided to you for your general information and does not 

take into account your objectives, financial situation and needs and must not be 

relied upon by you as general or personal financial product advice that has been 

provided to you by Westoz Funds Management Pty Ltd. If you require any advice 

regarding any aspect of the information set out in this document, particularly as to 

whether you should base an investment decision upon that information, please 

contact your financial adviser. 

 

This document may refer to investment outcomes achieved in the past by Westoz 

Funds Management Pty Ltd. Past performance is not a reliable indicator of future 

performance. 
 


