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FY20 Half Year Up



Disclaimer OZGROWTH

Ozgrowth Limited ACN 126 450 271 (OZG) and Westoz Funds Management Pty Ltd (WFM) AFSL
285607, their related entities and each of their respective directors, officers and agents (together the
Disclosers) have prepared the information contained in these materials in good faith. However, no
warranty (express or implied) is made as to the accuracy, completeness or reliability of any
statements, estimates or opinions or other information contained in these materials (any of which may
change without notice) and to the maximum extent permitted by law, the Disclosers disclaim all liability
and responsibility (including, without limitation, any liability arising from fault or negligence on the part
of any or all of the Disclosers) for any direct or indirect loss or damage which may be suffered by any
recipient through relying on anything contained in or omitted from these materials. This information has
been prepared and provided by OZG and WFM. To the extent that it includes any financial product
advice, the advice is of a general nature only and does not take into account any individual’s
objectives, financial situation or particular needs. Before making an investment decision an individual
should assess whether it meets their own needs and consult a financial advisor. Past performance is
not an indication of future performance.




Half Year Update to Dec 2020 OZGROWTH

Gross portfolio return: +10.8% (vs All Ords Acc. Index +3.6%)
Net profit after tax: +155% to $4.7m

Majority of return from realised capital gains

NTA per share: +9% to $0.21

Profit reserve: Increased by 17% to $25.9m (7.3 cents per share)

Interim dividend: Increased by 20% to 0.3 cents per share fully franked,
payable 21 Feb 2020

Source: WFM



Dividends

OZGROWTH

Declared 11.1c in fully franked
dividends since inception

Increased dividend to 0.3c fully
franked (was 0.25c for past 4yrs)

Board has declared a target dividend
of 0.6¢ for FY2020

Healthy level of profit reserves and
franking credits

Augmented by realised profits in
FY2020

Gross yield of 4.9%
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Dividends = Franking Credits

Source: WFM



West Australian Economic Summary

OZGROWTH

June 2019 December 2019
Unemployment Rate 5.7% 5.4%
Retail Sales Growth y-0-y 1.7% 3.3%
Quarterly House Price change -2.1% -0.1%
Housing Finance Growth y-0-y -13.0% +4.8%
Population Growth y-o-y* 0.9% 1.1%

Returning to growth off a very low base

Improving economic indicators over last half

All important housing market recovery appears to be underway

Source: ABS, Corelogic, *Population Growth data from Dec2018-Jun2019




Ozgrowth Limited (OZG.ASX) OZGROWTH

Company Snapshot Jan 2020 Portfolio Performance* 200
Market Capitalisation $62m Ozgrowth
Last Price 17.5c ~
Net Assets Per Share** 21.8c B
Share Price Discount 20% All Ords. Accum.
FY2019 Dividend 0.5¢ >0%
FY2020 Target Dividend 0.6¢c :
Fully Franked Yield 3.4% A - -
Grossed up Yield 4.9% 50%
Dec-07 Dec-10 Dec-13 Dec-16 Dec-19
*Portfolio performance represents the return on the company’s gross investment portfolio before all fees, expenses and taxes. .

**Net Assets Per Share is before allowance of the 0.3 cents per share dividend liability.



Portfolio Holdings

Jan 2020
Zenith Energy Limited 8%
Kingsgate Consolidated 8%
Emerald Resources 8%
Macmahon Holdings 7%
Orecorp Limited 7%
Cedar Woods Properties 6%
SRG Global 6%
Empired Limited 5%
Finbar Group 5%
Carnarvon Petroleum 4%
Autosports Group 4%
West African Resources 4%
Other 24%
Cash 4%

Materials
12%

Industrials
33%

OZGROWTH

Source: WFM



Contact Us OZGROWTH

www.westozfunds.com.au

08 9321 7877

admin@westozfunds.com.au

Dermot Woods Jaime Underdown Tim Banfield
Executive Director Chief Operating Officer Head of Distribution
(08) 9321 7203 (08) 9321 7682 (08) 9321 7683

dwoods@westozfunds.com.au junderdown@westozfunds.com.au tbanfield@westozfunds.com.au
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